A special election shall be held in the City of Austin on November 8, 2016 to consider the
issuance of general obligation bonds for transportation and mobility. The Council establishes that
the following bond proposition (the "Proposition™) shall be presented to the voters at the special
election:

PROPOSITION

Shall the City Council of the City of Austin, Texas, be authorized to issue general obligation
bonds and notes of the City for transportation and mobility purposes, to wit: planning, designing,
engineering, constructing, reconstructing, renovating and improving roads, streets, sidewalks,
bridges, bikeways, and other bicycle and pedestrian mobility infrastructure; improving traffic
signal synchronization and control systems; acquiring and installing traffic signals; planning,
designing, engineering, constructing, reconstructing, renovating and improving drainage
facilities related to these improvements; acquiring land and interests in land and property
necessary for these improvements; and all matters necessary or incidental thereto, with respect
to:

(i) $101,000,000 for the following Regional Mobility Projects to address congestion and enhance
safety: (a) $46,000,000 for improvements to the Loop 360 corridor intersections at Westlake
Drive, Courtyard Drive, FM 2222, Lakewood Drive and Spicewood Springs Road/Bluff Stone
Lane, (b) $17,000,000 for improvements to Spicewood Springs Road east of Loop 360, (c)
$30,000,000 for improvements to Anderson Mill Road, intersection of RM 620 and RM 2222,
and Parmer Lane between SH45 and Brushy Creek, and (d) $8,000,000 for improvements to Old
Bee Caves Road Bridge;

(if) $482,000,000 for the following Corridor Improvement Projects: (a) implementation of
corridor plans for North Lamar Boulevard, Burnet Road, Airport Boulevard, East Martin Luther
King Jr. Boulevard/FM 969, South Lamar Boulevard, East Riverside Drive, and Guadalupe
Street, (b) implementation of corridor plans for Slaughter Lane and/or William Cannon Drive,
and (c) preliminary engineering and design of improvements for the following additional critical
arterials and corridors: William Cannon Drive, Slaughter Lane, North Lamar/Guadalupe Street,
Rundberg West, Rundberg East, East Colony Park Loop Road, East Martin Luther King Jr.
Boulevard/FM 969, South Congress Avenue, Manchaca, and South Pleasant Valley; and

(iii) $137,000,000 for the following Local Mobility Projects: (a) $37,500,000 for sidewalks, (b)
$27,500,000 for implementation of Safe Routes to School, to be divided evenly among each
Council District, (c) $26,000,000 for urban trails for transportation and mobility purposes, (d)
$20,000,000 for bikeways for transportation and mobility purposes, (e) $15,000,000 for
implementation of fatality reduction strategies for projects listed on the Top Crash Location
Intersection Priorities Improvement List, and (f) $11,000,000 for the following sub-standard
streets/capital renewal: Falwell Lane, William Cannon Overpass Bridge, FM 1626, Cooper Lane,
Ross Road, Circle S. Road, Rutledge Spur, Davis Lane, Latta Drive/Brush Country, Johnny
Morris Road, and Brodie Lane;

with the bonds and notes to be issued in one or more series or issues, in the aggregate principal
amount of $720,000,000, to mature serially or otherwise and bear interest at a rate or rates not to



exceed the respective limits prescribed by law at the time of issuance, and to be sold at the price
or prices as the City Council determines and shall there be levied and pledged, assessed, and
collected annually ad valorem taxes on all taxable property in the City in an amount sufficient to
pay the annual interest on the bonds and notes and to provide a sinking fund to pay the bonds and
notes at maturity?

The Proposition will appear on the official ballot in substantially the following form, and the
ballot shall be prepared to permit voting "for" or "against™ the Proposition:

PROPOSITION

The issuance of $720,000,000 transportation and mobility improvement bonds and notes for
improvements to Loop 360 corridor, Spicewood Springs Road, Old Bee Caves Road Bridge,
Anderson Mill Road, intersection of RM 620 and RM 2222, Parmer Lane, North Lamar
Boulevard, Burnet Road, Airport Boulevard, East Martin Luther King Jr. Boulevard/FM 969,
South Lamar Boulevard, East Riverside Drive, Guadalupe Street, Slaughter Lane, William
Cannon Drive, Rundberg Lane, East Colony Park Loop Road, South Congress Avenue,
Manchaca and South Pleasant Valley Road; sidewalks, Safe Routes to School, urban trails,
bikeways, fatality reduction strategies, and the following local mobility substandard
streets/capital renewal projects: Falwell Lane, William Cannon Overpass Bridge, FM 1626,
Cooper Lane, Ross Road, Circle S Road, Rutledge Spur, Davis Lane, Latta Drive/Brush Country,
Johnny Morris Road, and Brodie Lane; and the levy of a tax sufficient to pay for the bonds and
notes.



